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Suumaya Corporation Ltd (formerly known as Rangoli Tradecomm Ltd) 

announces bonus in the ratio of 2:1 

Rewarding the shareholders on Strong Reserves and Performance 

September 23, 2021: Suumaya Corporation Ltd (formerly known as Rangoli Tradecomm Ltd -BSE-SME 

listed company with BSE Code: 543274) is engaged in the trading business of Polymers, Textile 

products, Metals — ferrous & non-ferrous, manganese & various commodities. The company has 

established its niche in the commodity trading with strong foothold in the polymer segment. 

The company today recommended Bonus Issue of Equity Shares in the ratio of 2:1 (Two Equity shares 

of bonus against One Equity Share held by the Shareholders as on the record date (subject to approval 

of shareholders and other regulatory authorities). It has further recommended increase in its 

Authorized Capital from INR 12 crores to INR 25 crores. 

During the first quarter of the new financial year FY2021-22, the company has posted total revenues 

of INR 2,341 crores. EBIDTA during the quarter stood at INR 85 crores and PAT at INR 63 crores. The 

overall performance during the quarter is much higher than the performance during the entire previous 

financial year FY2020-21. The company has registered robust all-round performance on all parameters 

— Revenues, Margins and Profitability despite challenging economic environment on account of spread 

of Covid-19 pandemic globally. 

Commenting on the bonus issue, Mr. Ushik Gala, Chairman & Managing Director of Suumaya 

Corporation Ltd (formerly known as Rangoli Tradecomm Ltd) said, “We are extremely delighted to 

announce bonus issue in the ratio of 2:1. The bonus issue is just a token of appreciation to our 

shareholders, who have remained our pillar in our growth cycle. Since listing of equity shares in the 

month of March 2021, the company has registered strong all-round performance. Hence, we decided 

to suitably reward our shareholders.” 

He further added, “Global Economy and Indian Economy is witnessing string traction post the second 

wave. Economic activities across the sectors are picking up at rapid pace and that has led to substantial 

surge in demand of all major commodities. Commodity prices have surged substantially during the 
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current financial year and we have been able to capitalize on the same effectively. We are optimistic 

of sustaining our growth momentum during the year.” 

  

About Suumaya Corporation Ltd (formerly known as Rangoli Tradecomm): 

Suumaya Corporation Ltd (formerly known as Rangoli Tradecomm Ltd) is a BSE-SME listed entity 

(BSE Code: 543274). It is quite an Emerging Entity led by dynamic and agile Management Team 

with the vision to be a niche player offering unique B2B solutions across product categories through 

innovative distribution platforms ensuring substantial value to its customers. 

  

  

For more information contact: 

Mr. Bharat Gangani 

Company Secretary 

Telephone: +91 77188 65625 | Email: cs@key2elements.com       

   


